TISHMAN INTERNATIONAL m SOFIA AIRPORT CENTER AD

COMPANIES ‘
The Trusted Name In Real Estate® 64 Christopher Columbus Blvd
Sofia 1528
Bulgaria

Tel. +359 2 80 81 040
Fax. +3592 8081041

E-mail: infobg@tishmanintl.com

To whom it may concern.

RE: PROFESSIONAL RECOMMENDATION FOR HORIZONT IVANOV EOOD

We write to recommend Horizont Ivanov EOOD who were the main contractor for the
following project:

- Sofia Airport Center, phase 1A, Logistic area. Buildings B.01, B.02 and external
works.

- Completion: 01.10.2007 —31.09.2009

- Amount: 20 147 134 EURO;

- Description: total area — 50 000 sq.m.; gross built-up area —29 000 sq.m;

- Completed works: design and build.

The project has been completed within the framework of the negotiated terms and
completed to a good standard.

During the construction process, the contractor has been in regular contact with us which
helped solving problems as they arose.

Horizont Ivanov EOOD have executed their contractual obligations well.

I would recommend the company to any prospective employer.

I look forward to the opportunity of working with Horizont Ivanov EOOD on another
project in the future.
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